
RALCO CORPORATION BERHAD (199501003907 (333101-V))

(Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME FOR THE FINANCIAL PERIOD ENDED 31 DECEMBER 2025
The figures have not been audited.

CURRENT YEAR PRECEDING YEAR CURRENT YEAR PRECEDING YEAR

QUARTER ENDED QUARTER ENDED QUARTER ENDED QUARTER ENDED

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

31-Dec-25 31-Dec-24 31-Dec-25 31-Dec-24

RM'000 RM'000 RM'000 RM'000

Turnover 7,199                     10,370                   31,829                   50,764                   
Cost of sales (7,854)                    (10,905)                  (31,787)                  (48,759)                  
Gross (loss)/profit (655)                       (535)                       42                          2,005                     
Other operating income 1,158                     4,346                     1,489                     4,813                     
Selling & Distribution expenses (376)                       (432)                       (1,707)                    (1,880)                    
Administrative and general expenses (9)                           (1,495)                    (6,183)                    (6,140)                    
Results from operating activities 118                        1,884                     (6,359)                    (1,202)                    
Finance costs (593)                       (702)                       (2,276)                    (1,363)                    
(Loss)/Profit before taxation (475)                       1,182                     (8,635)                    (2,565)                    
Tax expense 1,743                     122                        1,649                     21                          
Profit/(Loss) after taxation 1,268                     1,304                     (6,986)                    (2,544)                    
Other comprehensive Income 8,529                     130                        8,529                     130                        
Total comprehensive Income/(Loss) 9,797                     1,434                     1,543                     (2,414)                    

Profit/(Loss) attributable to:
  Equity holders of the parent 1,268                     1,304                     (6,986)                    (2,544)                    
  Minority interests -                         -                         -                         -                         

                      1,268                       1,304                     (6,986)                     (2,544)

Total comprehensive Profit/(Loss) attributable to :
  Equity holders of the parent 9,797                     1,434                     1,543                     (2,414)                    
  Minority interests -                         -                         -                         -                         
Total comprehensive Profit/(Loss) 9,797                     1,434                     1,543                     (2,414)                    

Basic earnings/(loss) per share (sen) 2.50                       2.57                       (13.75)                    (5.01)                      
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CUMULATIVE QUARTERINDIVIDUAL QUARTER

The Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the Audited Financial Statement for the 
year ended 31 December 2024 and the accompanying explanatory notes attached to the Interim Financial Statement.



RALCO CORPORATION BERHAD (199501003907 (333101-V))
(Incorporated in Malaysia)

As At As At
31 December 2025 31 December 2024

(Unaudited) (Audited)
RM'000 RM'000

ASSETS
Non-Current Assets
  Property, plant and equipment 42,322                         56,587                       
  Investment properties 22,341                         1,835                         

64,663                         58,422

Current Assets

  Inventories 4,788                           9,174                         

  Trade and other receivables 4,855                           8,720                         

  Tax recoverable 192                              153                            

  Cash and bank balances 1,333                           1,167                         

11,168                         19,214

TOTAL ASSETS 75,831                         77,636

EQUITY AND LIABILITIES

  Share capital 44,962                         44,962                       

  Revaluation Reserve 29,772                         22,205                       

  Accumulated losses (32,485)                       (26,461)                      

Total Equity 42,249                         40,706

Non-Current Liabilities

  Lease liability 1,097                           1,887                         

  Amount Owing To Related Parties 20,812                         18,370                       

  Deferred Tax 5,061                           7,299                         

26,970                         27,556

Current Liabilities

  Lease liability                               790 785                            

  Trade and other payables 4,849                           6,969                         

  Bill payable                               963 1,619                         

  Tax liability                                 10 1                                

6,612                           9,374                         

Total Liabilities 33,582                         36,930

TOTAL EQUITY AND LIABILITIES 75,831                         77,636

Net assets per share attributable to ordinary

equity holders of the parent (RM) 0.83                             0.80                           
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2025
The figures have not been audited.

The condensed Consolidated Balance Sheet should be read in conjunction with the Audited Financial Statement for the year ended 31 
December 2024 and the accompanying explanatory notes attached to the Interim Financial Statements



RALCO CORPORATION BERHAD (199501003907 (333101-V))
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 31 DECEMBER 2025
The figures have not been audited.

Share Revaluation Accumulated Total
capital Reserve Losses Equity

RM'000 RM'000 RM'000 RM'000

At 1 January 2024 44,962             23,012           (24,854)               43,120         
Issuance of Shares
Loss for the financial year -                       -                     (2,544)                 (2,544)          
Other comprehensive income for the financial year -                       130                -                          130              
Total comprehensive income/(loss) for the financial year -                       130                (2,544)                 (2,414)          
Realisation of revaluation reserve upon depreciation 
  'of revalued assets -                       (937)               937                                        -   
At 31 December 2024 44,962             22,205           (26,461)               40,706         

At 1 January 2025 44,962             22,205           (26,461)               40,706         
Loss for the financial period -                       -                     (6,986)                 (6,986)          
Other comprehensive income for the financial period -                       8,529             -                      8,529           
Total comprehensive loss for the financial period -                       8,529             (6,986)                 1,543           
Realisation of revaluation reserve upon depreciation 
  'of revalued assets -                       (962)               962                                        -   
At 31 December 2025 44,962             29,772           (32,485)               42,249         
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Attributable to equity holders of the parent

The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Audited Financial Statement for the year ended 
31 December 2024 and the accompanying explanatory notes attached to the Interim Financial Statement.



RALCO CORPORATION BERHAD (199501003907 (333101-V))
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS FOR THE PERIOD ENDED 31 DECEMBER 2025

CURRENT PRECEDING
PERIOD ENDED YEAR ENDED

31-Dec-25 31-Dec-24
(Unaudited) (Audited)

RM'000 RM'000

Cash Flows from Operating Activities
Loss before tax (8,635)                                     (2,565)                                     
Adjustments for:
   Impairment loss on receivables 161                                          153                                          
   Depreciation of property, plant and equipment 2,516                                       2,658                                       
   Deposits written off -                                          5                                              
   Loss on disposal of property, plant and equipment 350                                          -                                          
   Fair value gain on investment properties (741)                                        -                                          
   Discount on non-current financial liabilities (218)                                        (4,184)                                     
   Provision for obsolete inventories 374                                          -                                          
   Interest expenses 248                                          269                                          
   Interest income (30)                                          (25)                                          
   Unwinding of discount on non-current financial liabilities 2,028                                       1,094                                       
Operating loss before changes in working capital (3,946)                                     (2,595)                                     
Changes in working capital
   Decrease in inventories 4,012                                       1,095                                       
   Decrease in trade & other receivables 3,703                                       3,458                                       
   Decrease  in trade & other payables (2,120)                                     (3,500)                                     

Cash generated from/(used in) operations 1,649                                       (1,542)                                     
   Tax refund 36                                            -                                          
   Tax paid (133)                                        (156)                                        

Net cash generated from/(used in) operating activities 1,552                                       (1,698)                                     

Cash Flows from Investing Activities:
  Purchase of property, plant & equipment (489)                                                                                 (772)
   Interest received 30                                                                                        25 
  Proceed from disposal of PPE 130                                          -                                          
Net cash used in investing activities (328)                                        (747)                                        

Cash Flows from Financing Activities:
   Treasury shares purchased
Interest paid (217)                                        (236)                                        
Repayment of lease liabilities (785)                                        (613)                                        
Net repayment of trust receipt (221)                                        (64)                                          
Net drawdown/(repayment) of bankers' acceptances (435)                                        122                                          
Net Advances from related parties 600                                          3,100                                       

Net cash (used in)/generated from financing activities (1,058)                                     2,309                                       

NET CHANGES IN CASH AND CASH EQUIVALENTS 166                                          (136)                                        

CASH AND CASH EQUIVALENTS BROUGHT FORWARD 1,167                                       1,303                                       

CASH AND CASH EQUIVALENTS CARRIED FORWARD 1,333                                       1,167                                       

   Represented by:
CASH AND BANK BALANCES 1,333                                       1,167                                       

1,333                                       1,167                                       
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The figures have not been audited.

The Condensed Consolidated Cash Flow Statement should be read in conjunction with the Audited Financial Statement for the year ended 31 
December 2024 and the accompanying explanatory notes attached to the Interim Financial Statements


